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AS-7 Question No . E (a)
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Question No. 3(1)
AS-7

ConstructionContracts

④ As per As-7, when it is probably that
total contrast cost will exceed the total

contract revenu
,
the expected loss should

be recognized as an expense immediality
irrespectiveo-

(a) Whether a not more has commenced,

(b) Stage of completion contrary a
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